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Challenging the rise of corporate power in renewable energy
Dexter Whitfield, Spokesman, £20

DEXTER WHITFIELD has performed an invaluable service over the years in researching the
mechanism of corporate control over public services and its extremely profitable but socially
disastrous effects. He has written widely on creating “a public alternative to the privatisation
of life.”

Here he turns his attention to the provision of renewable energy.

Painstaking research into annual reports, company press releases and corporate bulletins
shows that globally the private sector provides 86 per cent of the capital investment required:
public-sector involvement is insignificant except for facilitating this private investment
through public/private partnerships.

Private equity companies such as BlackRock “have carved out a pivotal role financing and
owning renewable energy projects’’; pension funds also play a significant role.

A sample of 20 private renewable energy companies paid dividends between 2019 and 2021
of £10.7 billion. And of course, among such stakeholders, there is widespread use of tax
havens.



He exposes how private companies have used environment, social and governance
benchmarks to greenwash their activities and to exaggerate the benefits of private-sector
involvement.

Similarly, he exposes the parallel marketisation of nature and biodiversity, paraded as a
means to value natural resources with a view to their conservation, but actually turning
“ecosystem services” into financial assets which can be traded in a market with an estimated
value of $120 trillion per year.

Having laid out the ongoing capture of environmental policies by the private sector and by
neoliberal economics, in the second part Whitfield considers how this dominance is to be
challenged and what national and international strategies are needed for the transition of
human economies to renewables.

Prominent among these recommendations is a radical increase in public ownership so that
“all public financial support must be conditional on binding agreements that give the public

sector the first option to acquire full ownership of a project in any sale.”

A new agency, a national renewable energy agency, is needed to increase direct public
investment and nationalise key companies.

Other forms of government influence and direction of the sector are needed in order to, for
example, strengthen national grid networks, and promote the decarbonisation of agriculture,

transport and construction.

Government activities, he emphasises, should be bound by frameworks for assessing the
impact of policies on aspects of social and economic justice.

Whitfield has tackled a huge topic and the size of the challenge is well-illustrated in the ideas
being discussed by the PCS for a national climate service.

His research and prescriptions will help to inform future debate.
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